MEMORANDUM

Agenda Item No. 3(B){(1)

TO: Honorable Chairman Jean Monestime DATE:
and Members, Board of County Commissioners
FROM: R. A. Cuevas, Jr. SUBJECT:

County Attorney

March 3, 2015

Resolution approving Exquisite
Import/Export Trading
Company, Inc - d/b/a Etc
Logistics USA (and) Talford-
Guyana Agro Industries, Inc.-
d/b/a - TGAII ("Project
Exquisite”) as a Qualified Target
Industry Business pursuant to |
Florida Statute 288.106;
confirming that the commitments |
of local financial support

necessary for Project Exquisite

exist; and providing that local
financial support of up to

$90,000.00 from general revenue
funds will be available as local
participation in the State of

Florida Qualified Target Industry

Tax Refund Program for fiscal

years 2015 through 2021

inclusive, or over a time period

as determined by the State of

Florida in its approval of Project
Exquisite

The accompanying resolution was prepared by the Regulatory and Economic Resources
Department and placed on the agenda at the request of Prime Sponsor Chairman Jean

Monestime.
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R.A. Clevas, Ir. ¥
County Attorney
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Memorandum

Date: March 3, 2015
~To: Honorable Chairman Jean Monestime
and Members, Board of Ceugty Commissioners
From: Carlos A. Gimenez- ("
Mayor ’ C,';r////f- =

Subject: Resolution Approvmg Qualifjed Target Industry Tax Refund for Project Exquisite
Import/Export Trading Compahy, Inc — D/B/A — ETC Logistics USA (and) Talford-
Guyana Argo Industries, Inc — D/B/A — TGAIL

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached resolution
authorizing Exquisite Import/Export Trading Company, Inc — D/B/A- ETC Logistics USA (and)
Talford-Guyana Agro Industries, Inc — D/B/A — TGAI (“Project Exquisite™) to be recognized by the
State as a Qualified Target Industry (QTT) business and entitled fo the financial benefits afforded under
the Qualified Target Industry Tax Refund Program. The Beacon Council, on behalf of Exquisite
Import/Export Trading Company, Inc — D/B/A- ETC Logistics USA (and) Talford-Guyana Agro
Industries, Inc — D/B/A — TGAII (“Project Exquisite”), has submitted an application for economic
development incentives from the State of Florida (State) and Miami-Dade County that require
approval from the Board.

Scope
This project is considering a location in the Central Enterprise Zone in District 2, represented by

Chairman Jean Monestime. However, it will have a positive impact countywide, The business
operations of this project will create 75 new full-time equivalent jobs, as defined in Florida Statute
Section 288.106, over a three-year period. This project is expanding its international business and
trade operation to Miami-Dade County through the purchase/ buyout ofa prlvately owned and operated
commcrclal seaport terminal. :

Fiscal Impact / Funding Source

Project Exquisite has applied for a total of $450,000.00 in Qualified Target Industry tax refunds over a-
six-year period, of which 80 percent ($360,000.00) would be provided by the State and 20 percent
($90,000.00) will be the local match provided by Miami-Dade County. If the accompanying resolution
is approved by the Board, the County is committed to providing an award of no greater than
$90,000.00 in matching funds from countywide general fund revenues over a six-year period
beginning in FY 2015. Based on the projected investment of $30,100,000.00 in new real property, the
project’s property tax revenue will be $487,803.00 and the County’s net revenue would be
$397,803,00. Generating sufficient countywide general fund revenue to cover the County’s local
match for the award, however, is not a condition of the Qualified Target Industry Tax Refund
Program. The County’s 20 percent local match is required when the State determines that the Project
has created 75 new jobs and met the average salary threshold required in the State’s tax refund
agreement according to the schedule set forth in the Project Overview and the attached resclution, The
disbursement schedule and the anticipated dates for job creation are subject to change at the discretion
of the Florida Department of Economic Opportunity.
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Track Record/Monitor _ ‘

Qualified Target Industry funds awarded for job creation are provided on a matching basis upon the
State invoicing the County for its 20 percent of the financial commitment for jobs created and verified
by the State. The incentive amount is determined by the new jobs created and their annual salary. The
State is responsible for verifying compliance with the terms of the award. The County’s matching
funds are distributed only if the applicant complies with the commitment to create the number of new
jobs indicated in the accompanying Qualified Target Industry application (see Aftachment to the
General Project Overview) and all other conditions of the incentive program. Qualified Target
Industry incentive payments are contingent upon the company meeting its target jobs. County stafl
requires access to the company’s real estate and tangible personal property filings during the incentive
period to monitor the fiscal impact to the general fund from the Qualified Target Industry tax refund
program,

Background
Project Exquisite is a palm oil manufacturing company that is expanding its freight logistics

management operations and its business and international trade activities in the United States in
addition to its oil refining and bulk agricultural storage distribution. This project is considering
purchasing/buying out a privately owned and operated multi-purpose commercial inter-modal seaport
terminal in the central enterprise zone (NAICS Codes #488510, #488320, #324110) in Miami-Dade
County,

Project Exquisite would employ 75 new workers paying an average annual salary of $48,900.00,
which represents over 115 percent of the State average wage. Employee benefits associated with each
new job created will be $5,000.00 according to the documents submitted by The Beacon Council. The
value of employer provided benefits, however, is not a requirement of the tax refund agreement with
the State or the County’s local maltch.

Project Exquisite states in its application that if the incentive is approved it will make a capital
investment of $30,100,000.00, of which $12,000,000.00 is allocated to construction/renovations;
$12,000,000.00 for manufacturing equipment; $6,000,000.00 - for Research/Development; and
$100,000,00 for the purchase of computer equipment and office furniture.

The Beacon Council projects that the $30,100,000.00 in direct investment by the Project will generate
approximately $397,803.00 per year in countywide net revenue benefit to Miami-Dade County over
the six (6) years the company is eligible for Qualified Target Industry tax refund incentives.
Generating additional countywide general fund revenue, however, is not a condition of the Qualified
Target Industyy program. Froject details are summarized in the attached chart, '

L

Jack Osterholt, Deputy Mayor
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PROPOSED LOCATION IN MIAN[I })ADE COUNTY: ‘

3218 3250 NW North R_wel Dr Mlaml 33142 |

[Maryland Bahamas Guyana and Ghana

OTHER LOCATIONS UNDER CONS]DERATION -

IDecember 16 2014 (Rev1sed)

DATL OF QTI/TJIF APPLICATIONS

OVERALL BUSINFSS ACTIV ITY[MISSION

To establish an mtematmnal headquaﬁers o

PROPOSED LOCAL BUSINESS ACTIVITY:

Purchase and renovate a facility to establish an

mtematlonaih a uarte:s

PROPOSED CAPITAL INVESTMENT

. ] $30 100 000 09 (Not a condltlon of the award) |

TARGETE}) QUALIF IED ]NDUSTRY

‘ 1 Internat;onai Headquarters

LOCATION ]N DESIGNATED PRIORZTY AREA"

N’F W BUSINESS OR EXPAND]NG BUSINESS

I New

TOTAL NUMBER OF DIRECT J OBS TO BF
_CREATED/RETAIN}ID

75

oo

i $48 900.00 _

$5 OO{) 00 (Not a cosldmon of mcentwe award)

NUMBER OF INDIRECT JOBS TO BE CRFATE

NUIV[BER OF YEARS TO CREATE NEW JOBS

3

$6 0(}0 0(}

VMAXIIV[UM TAX REFUND PER DIRECT JOBS o

MAXIN[UTV{ }NCEN TIVE AWARD APPLIFD FOR

| $450 00000 )

PROJECTED INCREMENTAL COUNTY TAX

$484 0(}7 00 (Not a condmon of 1he award)

REVLNUE

COUNTY S MAX]IV[UM 20% QUALIFIED TARGET

$90,000.00

INDUSTRY AWARD: __

STATE’S MAXiMUM 80% QUALIFIED TARGET
INDUSTRY AWAR}) CON T RIBUTION

$360,000.00

] Cauntymde Generai Fund Revenues

TYPE OF FUNDS REQUDSTED IN APPLICATION

COMMENTS summary sheet plepared by RER ﬁ-om mformatlon and data prov;ded by the Bcacon Counc;l




MEMORANDUM

(Rgvised)

TO: Honorable Chairman Jean Monestime DATE: March 3, 2015
and Members, Board of County Commissioners

FROM: R. A. Cigvas, Jr. : SUBJECT: Agenda Item No. 3(B)(1)
County Attorney :

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

~ 4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

i// No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s _
3/5°s ,unanimous - )to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required




Approved Mayvor Agenda Item No. 3(B)(1)
Veto 3-3-15

Override

RESOLUTION NO.

RESOLUTION APPROVING EXQUISITE IMPORT/EXPORT
TRADING COMPANY, INC - D/B/A ETC LOGISTICS USA
(AND) TALFORD-GUYANA AGRO INDUSTRIES, INC -
D/B/A — TGAIl (“PROJECT EXQUISITE”) AS A QUALIFED
TARGET INDUSTRY BUSINESS PURSUANT TO SECTION
288.106, FLORIDA STATUTES; CONFIRMING THAT THE
COMMITMENTS OF LOCAL FINANCIAL SUPPORT
NECESSARY FOR PROJECT EXQUISITE EXIST, AND
PROVIDING THAT LOCAL FINANCIAL SUPPORT OF UP TO
$90,000.00 FROM GENERAL REVENUE FUNDS WILL BE
AVAILABLE AS LOCAIL PARTICIPATION IN THE STATE
OF FLORIDA QUALIFIED TARGET INDUSTRY TAX
REFUND PROGRAM FOR FISCAL YEARS 2015 THROUGH
2021 INCLUSIVE, OR OVER A TIME PERIOD AS
DETERMINED BY THE STATE OF FLORIDA IN ITS
APPROVAL OF PROJECT EXQUISITE

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, Economic Impact Overview and General Project Overview, copies of which are
incorporated herein by reference; and

WHEREAS, The Beacon Council has submitted an application for economic
development incentives from the State of Florida (“State”) and Miami-Dade County on behalf of
Project Exquisite to be recognized by the State as a Qualified Target Industry business and
entitled to the financial benefits afforded under the Qualified Target Industry Tax Refund
Program; and

WHEREAS, Project Exquisite commits to create 75 full-time equivalent jobs, as defined

in section 288.106, Florida Statutes, in Miami-Dade County by December 31, 2017 with an

average salary of $48,900,00, which is at least 1135 percent of the State average wage; and

&
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WHEREAS, the tax refunds provided under the Florida Qualified Target Industry Tax
Refund Program to Project Exquisite may be prorated by the State of Florida pursuant to the
terms of the General Project Overview in the event that Project Exquisite creates fewer than 75
full-time equivalent jobs; and

WHEREAS, the County wishes to monitor the economic and fiscal impacts of the
Qualified Target Industry Tax Refund Program in Miami-Dade County,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. This Board approves Project Exquisite as a Qualified Target Industry
business pursuant to section 288.106, Florida Statutes which created the Qualified Target
Industry Tax Refund Program,

Section 2. The necessary commitment of local financial support for Project Exquisite
as required under section 288.106, Florida Statutes, exists in an amount not to exceed $90,000.00
from Miami-Dade County’s Countywide general funds and this local financial support will be

available in the following increments:

Fiscal Year 2015-2016 $15,000.00
Fiscal Year 2016-2017 $15,000.00
Fiscal Year 2017-2018 $15,000.00
Fiscal Year 2018-2019 $15,000.00
Fiscal Year 2019-2020 $15,000.00
Fiscal Year 2020-2021 $15,000.00

Total $90,000.00
or payable over a time period and at annual amounts as determined by the State of Florida in its
approval of Project Exquisite’s application, as long as the $90,000.00 is not exceeded with the

provision that any tax abatement grant to Project Exquisite under section 196.1995, Florida

7
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Statutes, reduces any QTI tax refund by the amount of any such abatement granted, in
compliance with section 288.106(6)(d), Florida Statutes; and the County’s funds will be paid to
the Florida Economic Development Trust Fund with the stipulation that these funds are intended
to represent the “local financial support” required by section 288.106, Florida Statutes for Project
Exquisite, in compliance with the Q11 Program.

The necessary commitment of local financial support shall be contingent upon Project
Exquisite maintaining the jobs during the life of the incentive, ensuring that its hiring practices
aspire to be consistent with and reflect the diversity of the Miami-Dade County community, and
provides the County with accéss to tax information and documents necessary to monitor
economic and fiscal impacts of the designation of Project Exquisite as a Qualified Target
Industry business.

The anticipated dates for the job creation and disbursement of the incentive awards are
subject to change at the discretion of the Florida Department of Economic Opportunity.
However, the County’s 20 percent local match will not exceed $90,000.00.

The foregoing resolution was offered by Commissioner
who moved its adoption, The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier .. Suarez

Juan C. Zapata
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~ The Chairperson thereupon declared the resolution duly passed and adopted this 3™ day

of March, 2015. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Shannon D. Summerset-Williams
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THE BEACON COUNCIL

December 03, 2014

Mr. Jack Ostarholt

Deputy Mayor

Miami-Dade County

Stephen P, Clark Center

111 NW 1™ Street, Suite 2910
Miami, FL 33128

RE: Exquisite Import/Export Trading Company, Inc — D/B/A- ETC Loglstics USA (and)
Talford-Guyana Agro industries, Inc — D/B/A — TGAH

Dear Mr. Osterholt;

Attached you will find an application for the State of Florida's Qualified Targeted Industry Tax
Refund Program (QT!). Project: Exquisite mport/Export Trading Company, Inc — D/B/A-
ETC lLoglstics USA (and) Talford-Guyana Agro Industries, Inc — D/BIA — TGAll is a Palm Qil
manufaciuring company that would like to establish a new locatlon in Miaml-Dade County.

The company is applying for the QTI program and will create 75 hew johs over a 3-year
perlod with an average salary of $48,800 and Is committed to a new capital investment of
$30,100,000 in Miami-Dade County.

We are referring this application to your office for review and preparation of a resclution to
the Miami-Dade Board of County Commissloners requesting a maximum of $90,000,
representing Miami-Dade's 20% QTI portion, to be paid over a period of six years. Attached
is the project briefing book as well as the economic Impact analysis prepared by The Beacon
Counclil's Ressarch Department.

We are requesting that the item be placed on the next available BCC agenda.

Wae look forward to working together for the benefit of the economlc development of Miami-

Dade County. If you have any questions, please contact me at (305) 579-1343.

Sincerely,

Executlve Vice President
Economic Development

Enclosures

Ce
Leland Salomen, Deputy Director, RER

Miamé-Dade
Couniy's
Offictul
Fconomic
Davelopment
Parinership

B0 Sowthwast
Efghth Sires)
Sulta 2400
Miare, Florida
83130

1. 305,579, 1300
F: 305.375.0271

wwbenconcouneil.com




Project: Exquisite Import/Export Trading
Company, Inc — D/B/A- ETC Logistics USA
(and) Talford-Guyana Agro Industries, mc —

-~ DIB/IA - TGAll

December 2, 2014

Prepared by the Bea¢on Council




Executive Summary for Project: Exquisite Import/Export Trading
Company, Inc — D/IB/A- ETC Logistics USA (and) Talford-Guyana Agro
industries, Inc — D/BJ/A — TGAIl

Background

Project: Exquisite Import/Export Trading Company, Inc — D/B/A- ETC Logistics USA
(and) Talford-Guyana Agro Industries, Inc — D/B/A — TGAll is a Palm il manufacturing
company that is expanding in the U.S. The company is currently evaluating Miami-Dade
County as a new location. They have not requested confidentiality.

The project will create 75 direct new jobs with an average annualized salary of $48,900
in Miami-Dade County over a 3-year period and make a new capital investment of
$30,100,000. The average salary of $48,900 represents more than 115% of the State
average wage.

The application of Project: Exquisite Import/Export Trading Company, Inc — D/B/A- ETC
Logistics USA (and) Talford-Guyana Agro Industries, inc — D/B/A — TGAll for a QTI
recognizes the creation of new, high-paying jobs and the capital investment being
committed by the project over the 6-year payout period. The enclosed QT! application -
package requests a maximum of $90,000 (20% of total incentive) to be paid by the
County over a period of six years and provides a positive cost-benefit ratio to the
County of 1.0:5.42.

This is a performance-based incentive. No funds will be provided to the Company until
they meet all program and job creation requirements. The incentive that is provided is
not a cash grant; it is an after-the-fact, performance-based refund.

General Funds dariVed from.the incremental tax revenue will be used to fund the
county contribution. CDBG Funds will not be used.

Basic Assumptions
¢ - The latest Miami-Dade County millage tax rates (2014) were used.
» This latest millage rate was used for the entire 6-year period analysis.

Conc!usaons

Based on the projected investment of $30, 100 000 in new real property, the project’s 6~
year property tax revenue from this- expendtture will be: $487,803 and Miami-Dade
County’s net revenue benefitis: $397, 803,

to



INCENTIVE PROPOSAL SUMMARY

iject |
Exqu:este Import/Export Trading Company,

Inc — D/B/A- ETC Logistics USA (and)
Talford-Guyana Agro Industries, Inc — D/IB/A
— TGAII

"MlarneDede ~County
Incremental Tax Revenue

st InporEort g e |
New Jobs 75

Average Salary $48,900

New Capital Investment $30,100,000

New Squere Footage | 250,000

QT! Miami-Dade County
Match 20%

Net Revenue Benefit to
Miami-Dade

$397 803

Total Cost-Benefit Ratio

1.0:5.42

12




INCENTIVE PROPOSAL CHECKLIST

Exquisite Trading Company

1. Enterprise Zone: Yes
2. Number of New Jobs Projected: 75
3. Average Salary per Job: $48,900
4. New Capital Investment: ' $30,100,000
5. New Square Footage: 30,000
8. Per Job Incentive: | $6,000

QUALIFIED TARGET INDUSTRY TAX REFUND (QTH) BASED
UPON THE CREATION OF

75 New Jobs Over 3 Years

TOTAL QTI TAX REFUND

1, State of Florida Portion (80%) $360,000
2. Miami-Dade County Match (20%) : $90,000
Total QTI Tax Refund Proposai $450,000

RETURN ON INCENTIVE INVESTMENT (ROII)

1, Miami-Dade County Incremental Tax Revenue® $484,007
2. Total Miami-Dade County (20%) QT( Match $90,000
3. Miami-Dade County Net Revenue Benefit $394,007

Total ROH Gain/Loss/Breakeven 3 : 5.38

* See Economic Impact Model

Page 1 of 4
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period if the business

Emp!oymanf

Direct Employment
Indirect Employment
Total Employment Gain
Income from Wages
Direct Employment

Indirect Employment

Total Income Gain
Revenue fo Miami-Dade County

Total Property Taxes
Total L.ocal Sales Taxes
Total Tax Revenue Gain

Total Miami-Dade County (20%).
QTl Match

Miami-Dade County Net Revenue Benefit

Totals represent what Miami-Dade County
would potentially gain over a projected six year

expands in Miaml- Dade County.

75
30

108

$20,018,718
$4,003,744

$24,022,462

$484,007
50

$484,007

$90,000

$394,007

Page 2 of 4
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THE BEACON GOUNCIL EGONOMIC IMPACT MODEL

Exgulsite Tradlng Company

EMPLOYMENT | |
Tetal Diract Johs 25 50 75 75 75 75

indirect Employment 10 20 30 30 30 30

TOTAL EMPLOYIMENT 36 70 1086 108 105 1056

INCOME {$1,000}

WAGES & SALARY

Tetal Direct Wages $1,222.6 $2,518.4 $3,800.9 $4,007.6 $4,127.8 $4,251.6 $20,018.7
Total Indlrect Wages $244.5 $503.7 §778.2 $801.6 $826.6 $850.3 $4,003.7
TOTAL WAGES & SALARIES $1,467.0 $3,022.0 $4.669,d $4,809,1 $4,963.4 $5,102,0 $24,022.5
TOTAL INCOME $1.467.0 $3,022.0 $4,669.0 $4,809.1 $4,953.4 $6,102,0 524,022.5

INGREMENTAL PROPERTY TAXES (§1,000)

Buliding & Equipment Taxes

TOTAL PROPERTY TAXES $401.56 $369.2 $326.3 $300.7 $281.0 $268,0 $1,834.8
MIAMI-DADE PROPERTY TAXES $100.4 $89.9 $B1.8 - $78.2 $70.3 $66.6 $484.0
SALES TAXES (§1,000)

Availahle Income $1,467.0 $3,022.0 $4,668.9 $4,809.1 $4,083 .4 $5.102,0 $24.022 5
Less Federal lhcome Tax $1,1736 324176  $3,735.2 $3.847.3  $3,9627  $40818  $19,218.0
Less Hous, Ing, Prop Tax * §880.2 $1.813.2 $2.801.4 $2.885,6 $2,872.0 $3,061,2 $14,413.5
Lass Savings, Life Insur, $782.2 $1,631,0 $2.521.3 $2.696.0 $2,674.8 $2,765,1 $12,972.1
Less Food, Drugs, Other Non-Tax ] $604.4 $1,223.8 $1,891.0 $1,847.7 $2,006.1 $2,066.4 $8,729.1

Avall, Income For Sales Tax $694,1 $1,223.9 $1,891,0 $1,047.7 $2,008.1 $2,066.3 $0,729.1
State Sales Tax Realized . $35.6 $73.4 $113.5 ° $116.9 $120.4 $124.0 $683,7
Local Sales Tax Realized $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0

TOTAL®
SALES TAXES ($1,000) $36.6 $73.4 $113.6 $118.9 $120.4 $124.0 $683.7

TOTAL MIAMI-DADE
. PROPERTY &
SALES TAXES (51,000 $100.4 $89.8 $81.5 $756.2 $70.3 364,56 $484.0

TOTAL

ROPERTY &
SALES TAXES ($1,000} $437.2 $432.7 $438.7 $417.5 $401.3 $390.0 $2,618.4

Page 3 of 4
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THE BEACON COUNCIL ECONOWMIC IMPACT MODEL - ASSUMPTIONS

Exquisife Trading Company

Employment Assumptions

Paga 4 of 4
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New Direct Permanent Jobs Incremental Multiplier 0.40
Year 1 28 * For every 100 direct jobs, 40 indirect
Yeur 2 50 |obs will be created. Total multiplier effect is 1.40
Year 3 75
Year 4 75 .
Year § 75 Annual Income Assumptions
Year 6 75 Yearly Salary, Direct Permanent Job $48,900
indirect Job Salary $24450
Inflation ' 103%
Capital investment
Total Cap. Inv. . Property/Real Estate Taxes :
Y1 Value 321,623,641 Mill Rate, Less Dade's Revenue 0.01389
¥2 Value $19,257,440 Miami-Dade's Revenue Mill Rate 0.00487
Y3 Value $17,489,788 Mlaml-Dada's Total Mill Rate 0.01865
Y4 Value $16,118,626
Y5 Value $15,062,893 :
Y6 Value $14,268,210 Assessmant Valug of Real Property (81.6%) 0.816
Realty Prop. Eguip, Sales Tax Rates
¥4 $9,792,000 $11,731,841 Calculation: Income Available For Sales Tax
Y2  $9,938,880 $9,318,580 Income Devoted to:
Y3  $10,087,863 $7,401,825 Federal Income Tax Llabillty , 20% 0.80
Y4  $10,230,283 $6,879,344 Housing, hsurance, Real Estate Taxes, 26% 0.75
Y5 $10,382,872 $4,670,022 Savings, Life Insurance, 10% 0.90
Y6  $10,548,765 $3,708,445 Food, Drugs, Other Non-Tax ltems, 25 % 0.756
Sales Tax Rates
Florlda Sales Tax ' 6.00%
Investment $12,000,000  $18,100,000 Miami-Dade County Sales Tax 0.00%
Depreciated $14,769,600 Total Sales Tax 6.00%
Equipment Depreciation 0.20569



APPLICATION'
Privite Compunies

A, tegal pama of the Applicant: Fxauisite lmport/Expart Trading Campany, Ine, - O/B/A-£TC
Loglstics USA {and) Talford-Guyana Agro Industrles, Inc. -
O/B/A - TGAI

8. Nama of Ultimate Parent Company (if applicable):  Exquisite (mport/Export, Trading Company, Inc, - DiR/A
~ ETC Logistics USA

Clty: Fort Milf StatefPravince; 5C Country: USA

C. Llsteach Principal Executive Officsr, directar {or any person whe perdorhis a simar funcllon regardlass of
title) of the Appiicant and the Ultimate Parert Company {if applicable}, anid any person or entity that
Controls the Applicant, Attach additional sheets If nacessary.

T Name o .- 10T e orposfton’ )t Percent.of.
SR S A LTV Qwinrdhip IF
e Loy e | Greater than BO%
Darlan Eugene Talford ' Prasldan{ & CED 100%

loyee Laverna Talford Viee Prasident & CFO

0. Applicant’s Federal Employer [dentificatlon Number:
{Please comnplate either the substitute W-9 Farm atthe end of this appﬁcatmn or {ETC) 521911203 &

attach a comnpletad 1RS Form W-3.) (TBAII) 454807712
E. Applicant's Reemployment Assistance Number; {ETC) 3207700 &
(TGAN} 3419175
F, Appiicant’s Florida Sales Tax Reglstration Nurnber (If applicable): (ETC) 78-B016445487-6
S{TEAN 78 -

80164507732

G. Total nunther of employees {on a Full-Time Equivalent Job Basis} who are currently 1
employed by the Ultimate Parent Company and Its Subsidiaries (including the Applicant)
in Florida: - ETC Logistios (USA) lired {1} employess from facksonville, Florida FY(2014),

" For ah explanation of certaln capltalized tevms usad In this Appiication, please see Appendlx 1.
! Por exampla, chief executive officer, director, steckholders that directly or Indlrectly own more than 50% of
Eha capital stock or other equity interests of the Applfcant or the Ultlnate Parent Company, ste,
27hls should only e Incladed if tha Individual directly or tndirectly owms more than 50% of the capital stock or

ather equity Interests of the Applicant or tha Ultlmate Parent Company.
Revised 10713 Pugs 1 of 7
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H. Total numbsr of empleyees {on a Full-Time Exivalent Job Basls) who are currently

employed by the Ultimete Parent Company and its Subsidiatles {lncluding the Applicant]
worldwlds: 15

|, s it presently anticipated that the Applicant will have corparate incolne tax liablity in Florlda?

Yes X o [}

B

} Is the applicant a small business (g, is the agyregate net worth of the Applicant, the Ultimate Parent
Company and jts Subsldiarles {other than the Appllcant) fess than 55,000,000 or does the Applicant have a
Small Business Administration B{a) certification)?

Yes X No ]:I

A Wh[c of the fo ow et ésrbes the Applicant:

X1 New business to Florlda ,
7] Existing Florlda business creating and/or rataining [obs’

B, Haw many employeas of the Applicant, the Ultimate Parent Company and [t5 Subsidiarles (other
than the Appilcant] will be transferred from other Florida locattons in connection with this
Project {or 2 Full-Time Equivalent Job Basis)? 1 Jacksonville, Farida)

C. Pleass desarlbe the Projedt, including the specific business activity(fes) of the Project:
We are axpanding our internatlonat businsss and trade operations through the purchase-
buyoyt of a privataly owned and operated, Commerds) Suagort Terminal Jocated In Miami,
Flarida. The Saaport Termingl wiil be utiflzad by EYC Lopglstics USA for Is Freight Logistics
Managament Oparatfons and Its Business and International Trade Activitles, Talford-
Guyana Agro Industties - TGAR, for ts Palm Oil Reflning dnd Bulk Agrleulture Storage and
Distribution Operations, a Mult-Purpose Commerchl Inter-modal Seaport Terminal.

What |s the antlcipated commencamant date of the Profect?  * Mid 2015

©

E. Break down of the Profect's primary business actlvity(fes) and the corresponding wages:

I Activi
Applicant’s Adivitias 6 Digit NAICS - | Project-Function A’;‘E; ‘i‘l‘i‘: ;
Codels total = 1009 .
ode(s} (total %} Wage (3}
Frelght Shipping & Transportation 488510 50% S48.9K
Stevedoring — Port Terminal Sepvices 488320 25% §48,9K
Ol Sead Refining and Crop Processing 324110 25% $48.91
3 A QT Tax Refund award cannot be granted for existing Fiorida Jobs,
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F, Please provide the address of the proposed permanent lecation of the Projost:
Streel Address: 3218 thru 3250 NW N River Drive fand) 3450 thru 3464 NW N River Drive
City: Miamf State: A, Zip Cotle: 33142
G. WK the Project be located In & surrent.or proposed Brownfield Area Eligible for Bonus Refunds? .
ves ] mo []
Wiil the Project be located In an Enterprise Zone?
ves X7 Mo 1 ifves,whichzone?
wlil the Prujett ba located in a dasignated Rural Ares of Critical Ecanamie Concern?
ves [ No X1 ifyes, whicharea?
Wil the Profect be located In o Rural Communlty?
Yes | No ¥ 1yes, which area?
Will the Project be lacated In an Urban area?”
ves  X[] No []  Ifyes, describe? Industrlal / Residential Zane — Mfami
H. Which of the following bast describes the location of the Project
] Regional headquarters If it s a reglonal headguarters, what
reglon?

i National headquarters
XL International headquarters
i Not appficable

i, Please provide an estitnate of the percentage of goods or services fram this Project that wilt be

seld or delivered to customers gutslde of Flogda:

75% Explain, i necessary: An International Operatfon with Consumers Worldwlde

Al ow :nany new-ta-Florlda Full-Time Equivalant Jobs are profected to be greated
as part of this Project? 75.

B. i the Applicant operates in Florida, how many of the Applicant's Full-Time
Equlvalent Jobs In Flortda that would have athetwise moved to another state are
projected to be retalned as part of this Project? 1

C. What is the projected snnualized averags wage (excluding beneflts) of the new
Full-Time Equivalant Jobs Fiorida fobs crested as part of this Project? 548,500

D, What j¢ the projected annualized average cost to the Appliéant of henefits Tor
sach new-to-Florida Ful-Time Bquivalent created as part; of this Project? $5,000

E. Please Indicata the benefits that ure Included in the abova calculatlon (e.g., health tnsurance,
451{k) contributions, pald vacation and sick leave, ete)?
# ETC & TGAll offers Health Care Insturance, 401{k] contributions, paid vacatlon and sick leave,
ate, '

1 An Urban area may include a Community Radevelopaient Area {CRA), Urban Job Tax Credlt eligible area,
Urban Enterprise Zone, Faderal Empowarment Zone, und i Urban Revitellzatlon Ares,

® All cash payments to the employees (other thun relmbursements of business expenses) should be included.
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; TENTOVERVIE!
A. BDescriba the capital investment In conhection with the Profect in real and persenal proparty
{Examples: construction of new facility; remodeling of faclifty; upgrading, replacing, or buylng new
equipment.}:
*Ihe business site will require property upgrades to meet daily operations, new construction of
Temperature Controled Warehousing, Bulk Storage Tanks and SHo facitittes, Refinery and
Bottling, The purchase of bath new and used equipment, ete.
identify whather the Project be located in afan;
Leased space with renovations er build out
1 Newly constructed buildings) on newly acquired fabd
% Newly constructed bifiding(s} oiy previously acquired fand
Mewly acquired axlsting buliding{s) with renovations
¥ ] Additlon to praviously acqulred exlsting building{s)
el Other {please describe In 4A above)
. Listthe projected capital investment to be made In Florida in connecilon with this Profect (by type
mnd yearh

=

Calendar Year: 2014 2015 2016 2017 2018 Total
Land or Buliding Purchase $4.5M 52M $1M S 31M $9,5M
Construction / Renovations S504 52 5aM Sim $iM LY
Manufackaeing Equipment L] 54M S1M SAM 1M $12M
R&L Equipment 1M 2 $iM SiM SiM 46M
Other Equipment (computer
equipment, office furnlture, g :
ete) . 850K 4 3 $50K $ $I00K
Total Capital Investtment 515.550M S1OM 56M 54,050M 54M £39.6000M

D, Listthe projected capltal ihvestrment to be made gutside of Flerfda kn canriection with this Profect {by

type and yaar): Land Capltat investment autside the Flarlda and U.S. consists of the company's Paltm Ot
Plantation Operatlons, Trade and Logistics based i Central and South Ametics, the Carlbbean and Africa,

Calendar Year 2014 2018 2016 2017 2018 Total
Land or Bullding Purghase " S SiM SIM 5iM S1M S5M
Constructor / Renovations 92M S1M s $2M 1M S6M
Manufacturing Eaulpment S51M ST 52 § ' 51 S50
R&D Equlpment 51 5 S2M § S1IM SAM

Cther Equlpment {eomputar
equipment, office furnjtore,

ete} $50K $ $ 8 $ 850K
Total Capltal Investment $5.5 53M S5M $3M $54M $20.5M
£. What Is the estimated square footage of the new or expanded

facility? 250,000 S, Ft (&) 7+ Acre
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A, What role will the incentive(s) play In the Applicant’s decision te locate the Projest In Florida
{€.8., Important, critical, etc.)?
v The fncentives will play 2 vital role by lowerlng aur cost of production and overhead
expenses and also help provide easier access to our shipping and supply lanes,

B. What other states or countrles ls the Applicant constdering for this Profect?
& ETC-TGAIl is also considering Baltimore, MD - the Bahamas, Guyana, Ghana

¢, ‘What advantages or Incentives offered by these lacations daes the Appllcant conslder important
in its deciston? .
s flnance and Funding Resources for the Praject, Climate of Locations, Workforces
Availability

D, What advantages or disadvantages offered sy the proposed FlorTda location does the Applicant
cansider Important [n its dacision?
s The geographical position, trade & shipplng fanas Central & South Amerlcz, Caribbaan
and Afrlea

E. Indicate any additional Internal or external competitive fssues impacting your decision regarding
the Project’s location?
o The internal compatitive fmpact to ahide by cartaln USDA-FOA and Homeland
Securitias, Rules and Regulations for governing our Shippltg and Freight Managenmient
Operations, Refining and Manufacturing focationat posts,

A, In the past 10 years, hat (1} the Applicant, the Ulmate Parent Company or any
Subsiciarlas, (2) any Princlpad Executive Officer of the Applicant or the Ultimate Parant Company
or {3} any entity that any Princlpal Execuilve Officar of the Applicant or the Uftiniata Parant
Company Controls ar Controllad been convicted of or pled guilty or nolo contendere {*no
contest) In a domestic, forelgn or milltary court to any Felony or Misdemeanor involving fraud,
false statements or omissions, wrongfyl taking of property, bribery, perjury, forgery or a
conspiracy te conunit any of these offenses?

X if yas,
Yes [ ] Mo [ explala?

B. s (1] the Applicant, the Ultimate Parent Company or sty of its Subsidiarles, or (2} any Principal
Exacutlve Officar of the Applicant or the Ultimate Parent Company or (3) any entity that any
Princlpsl Exacutive Officer of the Applicant or the Ultimate Parent Company Cantrols {a) the
subject of a pending oriminal prosacutlen or governmental enforcement action in any
furlsdiction or (b) subject to any unsatsfled tax llens in-Florlda or judgment Hens in any
jurfsdiztion in the U,5.?

X if yes,

vas [ ] Mo [ explain?
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C. Inthe past 5 years, has {1) tHe Applicant, the Ultimate Parent Company of any of Its Subsidiariag,
(1) any Princlpat Fxecutive Officer of thie Applicant or the Ultimate Parent Company or (3) any
antity that any Principal Executive Offlcar of the Applicant or the Ultfmate Parent Company
Controls or Controfled (8} bean named oy 3 BEFENDANT In any oivl) litigation or arhitration in any
jurlsdiction, (b) had an application for license, or a lcense or lts equivalent, to practlce any
prafassion or oceupation denfed, suspended or revoked In any jurlsdiction, or {c] bren subject to
a bankruptey or Insolvency petition In any Jurisdiction?

The Cotporation has resolved Its mechanics llen Tssue
steaming from the default of an equipment lease
established during the year 2000, The eguipment was
X If yos, raturned due to the collapse of the economy and
Yes ] No ] exptam? * minrket and the issue was resoived in 2010,

It accordanze with Sectlon 288.075 of tha Florida o may raquaest that
Enterprise Flovida, Inc. and the Department of Economlc Opportunity mahtaln the
confidentiality of ali information regarding this project {fnckding information containad in this
agpligation) for tha (esser of a 12 month padlod ofter the date of this application {which may be
extended for an addifons] 12 months upon reguest), § months after tha (ssuance of the finel
project order approving the profact or pntl the informatton is otherwise disclosad,

Plaase indicate whethar the Applicant Is requesting confidential treatment of this project In
accordance with Section 288,075 of the Florlda Stetutes, (Doas not apply to SDST sales tax
exemption applicants.}

4

[ ves ¥ No
The undersignad-person herebyy affirms that he of she has bean duly authorlzed and empowered to
verify, axecute and dellver this Application, that he or shet has read thls Appllcation {including all
attachments herato) and he or she has knowledge of all of the facts stated heraln, and that this
Application, and aif Information submitted in connectton herewith, Is completa and atturate and
rontaing 1o misstatements, misrepresentations, or ontfssions of material facts, to the bast of his or
herkrowladga and balief,
,_J[ww é %&1/ 12-3-2014
Sigmature 3 7\ Bate
Darjac Fugene Talford U
Name )
Prasident & CEOQ
Iis
ETC Loglstics USA & Taiford-Guayana Agro
Company
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##¥plange be sure to attach the proper Incentive attachmant sheet{s}***
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EXPLANATION QF TERMS

The followltig terms used In thls Applleation have the maanings sef forth below:
AFFILIATE - An entity that Is controllad, directly or Indirectly, by the ultimate parent eatily of such person. -

APPLCANT — The entity(les) that will sutlsfy atl Job creation and capital investment reguiremenis under the
incentive agreemant with the Bapartment snd which are applylng on or amanding this Application,

BROWNFIELD AREA ELIGIBLE FOR BONUS REFUNDS —~ Has the meanihg ascriiad to such term In Sgetion 288,107
of the Flortda Statutes,

CONTR(H. - The power, directly or indltactly, to direct the management or policias of a company, whether
through ownership of securities, by confract, of otherwise, Any person of entity that {i) is a dirsctor, general
prrtner or officer exercising executive responsibility {or having simtfar status or functions); () divectly or
Mdirectly as the right to vote 50% of more of i cluss of a voting securlty or has the power ko sell or dirert the
sale of 0% or mere of & class of voung securities; or (itl) In the cese of 4 pertnership, Fus the right to recalva
upon dissolution, or has contribuied, 50% or more of the capital, Is presumead te contral that company,

DEPARTMENT - The Departrent of Economle Opportenlly.
ENTERPRISE ZONE — Has the meaning ascribed te suchs tertd In Sectfon 288,106 of the Florida Statutas,

FELONY — For Jurlsdictions that da not differentiate betwaen a faleny and a misdemeanar, a fatony s an
affanise punlshable by a santence of at least one year imprisorment snd/or & fine of at [east $1,000, The term
aisy (nciudes a generdl court martlal,

FOUND - ingludes advetse final actions, Including consent decrees In which the respondent has netther
atmitted nor denled the findings, but doss not fuclude agreements, deficency letters, examination repotts,
memerands of understanding, letters of caution, admonishments, and simlfar informas resolutions of matters,

FULL-TIME EQUIVALENT JOB ~ One employée dr two or mors employees (without duplicatlon) whe perform at
feast 35 hours of pald work per week,

1085 - Has the meaning sscribed to such term In Saction 288,106 of the Florida Statutes,

MUSDEMEANGOR — For jurisdictions that do net differentiate between a felony and a misdemennorn, a
misdemeanor is an offense pinishable hy a sentencs of less than ene year eprisopment andfor a fine of less
then $1,000, The farm ateo Includes a spedial court martial.

NAICS ~ These classifications contalned in the North Amerlean industry Classificatfon System, as published
2007 hy the Office of Management and Budpet, Fxacutive Offica of the President, snd Updated from thna to
time,

ORDER ~ A writien directive issued pursuant to statutory sutlvotlty and provedures, Including erders of denla,
suspansion, of revouation; doas pot felide speefal stpulations, undertalings ar agreements relating to
payments, limitations on activity or other restrictiong uniess they are Included in an order,

"PRINCIFAL EXECUTIVE OSFICER ~ With respect to any entity, sieh antity’s chlef executive offlcer, chief flnancial
officer, chlef operations officer or any pergon Who performs sirilar functons regardiess of fitle,

PROJECT — Has the mesning ascribed to such term in Section 268.106 of the Florlda Statutes.

RURAL ARFA OF CRITICAL ECONOMIC CONCERN — Has the meaping ascribed to such tarm [n Section 2880656
of tha Florida Statutes.

RURAL COMMUNITY —Has the mea#ng ascribed to such term In Section 288.0656 of the Florida Statutes,
SUHSIDIARY — An ehtity that Is directly or Indirectly controlted by the Applicant or the Ultimate Parent.

UITIMATE PARENT ~ An entity that directly or indirectly controls the Applicant, which ls not directly or
Indlrectiy controlled by any other entity,
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Qualified Target Industry Tax Refund
Attachment to the General Project Overview

Exquisite Import/Export Trading Company,

Inc. & Talford-Guyana Agro Industries, Inc.
Name of Business

FOR EF| USE ONLY

Date Racelved  Date Raviged - Dale Complated

EF1 Project Number

Must be a separate business unit or reporting unft of a business unif that Is or will be registerad with the State of Florida for
unemployment compensation purposes,

IMPORTANT NOTE: This application must be filed and the incentive approved prior to making the
decision to expand an existing Florida business unit or to locate a new business unit in Florida.

#+*Bg gure to submit the General Projoct Overview and Local Support Resolution' following passage by the City / Gounty* **

A. What is the total number of net new full-time equivalent
Florida jobs created by the project af the business unit’? , 75

B. Provide the job creation schedule to which you commit; (Please limit {he phases to a
maximum of three consecutive years and job creation fo no less than ten jobs in the first year).

Phase Number of net new full-time equivalent Date by which jobs will be
Florida jobs created in the business unit created
! 25 1273112015
Il 25 12/31/2016
i 25 12131/2017
Total 75

C. For the purposes of certification, agreement, and claim review, indicate the average
wage and corresponding threshold (percentage) to which you commit:
Check the relevant box (only one) and fill in the first field (wage commitment) and second field
fcounty, state, or MSA used).

] $ 48,900, which is at least 115% of the average wage in _Miami-Dade, Florida__.

(1 $ , which i$ at least 150% of the average wage in

___, which is at least 200% of the average wage in

ntify the local government(s) anticipated to provide local financial support’;
Miaml Dade County - _

B. Indicate the date(s) the QT support resdiution(s) is [ are anticipated to be passed
- by the local government: Q4 2014 '

! Subimit the rasslutlon adepted by the local gevarning body recommiending the applicant be approved as a QT Businass unlt and
Indleating the amount of local financlal support that has been committed. Resoiullon should clearly Indicate walvers raquested and
Luaﬁﬂcaﬁon for such walvers, :

Must ke a minlmurn of 10 new Jobs and a 10 percent Increase In current business unlt employment (If an existing Florlda huaslness).
3 The total QT1 award may not exceed five imes the logal finandlal suppert provided by the community, If the communily has recuested
a losal financtal supgort walver or the suppart fs provided In the form of ad valorem tax abatemant, the (XFl award will bo reduced by
hiz amount. ‘ ‘
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, Qualified Target Industry Tax Refund =
Attachment to the General Project Overview

Signakira of Individual Completing this Altachment Date
£ differant Irom @envrat Project Overview)
Addrass gl diterenty Phone Number {f difierent)
v/ breine (@j,, MM‘ September 28, 2014
ignature (Autiorized Gompady Officer) REQUIRED Data
Dorian Eugene Talford, ent & CEC

Name and Title of Author{zed Officer

VIO PROGRAMINEQRMATION siliisat i

+ The tax refund claim form Wil be due by Jenuaty 31% each year for the number of jobs on Decanher 319 of the
praviols calender year, Tax refunds paid per state fisoat year (July 1 —Juns 30) may et exceed 26 pevtant of
the tolal tax refimd award assoclaled wilh the phase{s) schedifled.

« The tolal award wifl be aqual to $3,000 {56,000 in Enterprise Zones of Ruraj Countles) fimes ihe number of jobs
reporied in tem 1A, Addilional per job bonuses may be avaltable; however, the QT award may not exceed five
times the local financial support paid by the sommunity.

o $1,000 por job If the average annual wage 1 atiaast 160% of e area's sverage; of 32,000 per job lthe
average annual wage is st loast 200%,

o §2,000 pereub if the businass falls within a deslgnated high Impact sector OR if the business Increases
exports of s goods through a ssaport of alrport In the stata by a feast 10 percent in value or tobrage in
ench year of recelving a QT rafund,

o $2,500 per job if the project louules In a deskgnatad Broymfield arsa (Brownfield Bonus},

o $1,000 per Job i the local financial support [s equel to tha buse QTI award,

+ Ifin any yeay the applicant doss not nehlava tha Job oreation scheduls outiined in-ftem 16, but achleves at least
80% of the ragqulrad net new jobs, the company will receive a pro-rated refund less a 5% penally of the
scheduled award amount for that Year. {tjub creation falls hefow 80% of the reyuired jobs, the company
will aot rocsive a refund and will be terminated from the program. Slmitarly, [f the average wage fals
Euiqw the wage commifted to In 1C, tha company will nof recelve a refind and will be terminated from

he prageam, .

+ For an expanding Florida business unit:

o Bisting mtlmber of tulldime equivalant Flonda jobs must be malntained for the duration of the QT
agrmsmen .

o Theaverage waga corimitment shouid fnclude wages paid for spty e nef haw 1 inbs, as shown on
the unit's JCT-6 form. The applicant will ba raquired to establish a tracking mechanism o distingulsh
{:e’mﬂeen axiating varsus new jobs and employees flling thosa Jobs, Contact Enferprise Florida for more
piomation,

« QT aligible jobs pre thoss that are physicafly localed within the State of Fiorlda and lacated at the faollily lsled
s the proposed |ocatlon address In qitestion 26 of te General Project Overview or subsetuent Q7] canlrat
wijh the State of Flurida, If any Jobs vall not Be physically located at ihe proposed location address, contast

Entarprise Fiorida to discuss the situation. Jobs that ary pald out of the proposed lotalion address faclfify but

are fof localed at that faclilfy or In tha State of Flafda sre not consldered net new jobs for Q7] purposes.
. A q|uam‘|sd target Industry business that fraudulemtly claims a refund under 288,108(2), Florida Sislules:
o Is linble for repayment of the refund 1o the account, plus a mandatery penalty it the amount of 200 percent

 of the tax rafund which shall be deposited Into the Genaral Reyanue Fund, o
o Is gulity of a felony of tha third dagree, punlshable s provided In &. 775.082, 3. 778,089, or s, 775.084,

+ Gualified Target (hdustry Tax Refund: Seefion 268108, Fodde Stafutaes. .
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